MANAGING RISK AFTER THE
ETHANOI BOOM




DUELING ECONOMISTS




COST CUTTING CRUSADER

Tom Coburn, Oklahoma Senator



ENVIRONMENTAIL ACTIVIST

Ken Cook, President of Environmental Working Group



AGAINST EVERYBODY EISE




ANTI-CROP INSURANCE AMMO

Twenty-six (26) policyholders got more than $1 million dollars in premium subsidies in 2011.

Source: Environmental Working Group. Compiled from RMA data for crop year 2011.



WHERE SUBSIDIES GO




HITTING A SUBSIDY LLIMIT




THE SENATE’S RISK PROGRAM




A PREVIEW OF HOUSE BILL.?




US. ETHANOI.:
CORN USE TO DECLINE SIIGHTITY
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UKRAINE:
CORN PRODUCTION SKYROCKETS

Million tons I Production (left axis) —o— Area (right axis) Million hectares
25 4
B- 3.5
20 +
- 3
15 +
- 2.5
- 2
10 +
- 1.5
5 1
-1
O I 1 1 1 1 1 I~ 0.5
No! o A Se) 9 o 9 N Vv
) 9 ) ) ) Q Q Q N N N
SHISCUNESCLBIC U S G ) & Qb\ Q’\\ Q\ @\ @\ \\
O DG S o o

Source: USDA




CHINA'S SOYBEAN IMPORT
GROWTH LEADS WORILD
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CHINA’S HIGH CORN PRICES SUPPORT
IMPORTS
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Source: CNGOIC, USDA Agricultural Marketing Service. Landed w/ VAT price is net of 13 percent VAT plus 1 percent tariff. Landed
w/o VAT price is net of 1 percent tariff.



